KIRLOSKAR ELECTRIC COMPANY

Sect./13/2@0-21
June 27, 2020

To,
The Secretary,

tional Stock Exchange of India Limited
Exshange Plaza, Plot no. C/1, G-Block,
Bandxa-Kurla Complex, Bandra (E),

Symbolt KECL
Seriest EQ

OBSE LTD.,
Stock Exchange Towers,
Floor 25, PJ Towers, Dalal Street,
Mumbai t 400 051
Scrip Code 533193
Scrip ID KIRELECT

Dear Sir,

Sub: _Outcome of the Board meeting;
Ref: Requlation 30(4) of SEBI (Listing Obligations and DiscldRapiirements) Regulations,
2015 (as amended from time to time);

Time of commencement of meeting  : 12.00 Noon
Time of conclusion of meeting :01.40 PM

Pursuant to regulation under reference, the following decisions were taken at theingeef the Board of
Directors of the company held today through Video Conference:

1. The Ind AS compliant annual audited financial results together with consoliflatettial results of the
Company for the quarter and year ended March 31, 2020 as been approved by the Board of Datectors
its meeting held today and signed by Mr. Vijay Ravindra Kirloskar, Executive ChafiimarCompany.

The financial results together with audit report and statement on impact of anditifications are also
enclosed.

2. The term of Executive Chairman of the Company is expiring on August 11, 202@réhsubject to the
approval of the shareholders of the Company, Mr. Vijay Ravindra Kirloskar (DBI:263), has been
reappointed as Executive Chairman of the Company for a period of three (3) yeariveffien August
12, 2020.
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KIRLOSKAR ELECTRIC COMPANY

Brief Profile:

Mr. Vijay R Kirloskar is MS in Management Science and Engineering frooesWorPolytechnic
Institute, Worcester, MA, USA. He joined the services of the company in the yé&rat9Manager-
Production. Later in the year 1982 he was appointed as President. He toole wgffite of Managing
Director of the company w.e.f. 7August, 1985. He has held various important positions within the
industry. He was the Vice President of ClIlI for the year 1998. His educatie@xp@idence makes him
suitable to the office. He is in-charge of the overall management bé& tCompany.
Mr. Vijay R Kirloskar is having a wide contact with the industries peers, wghigsulting in availing
ample number of opportunities like new customers, significant ordeokiiay, new contacts, new
technology agreements. Mr. Vijay R Kirloskar, being the promoter and erped senior managerial
personnel of the Company is playing a major role in the conduct of talbhusiness operations of the
Company. He has been playing a significant role in the conduct of the ovesaless affairs of the
company.

Mr. Vijay R. Kirloskar is the promoter and is not related to any director edeptMeena Kirloskar,
director, who is the spouse of Mr. Vijay R Kirloskar.

3. The term of Dr. Ashok Misra (DIN: 00006051) as an Independent Diretitbewexpiring on September
30, 2020. Subject to the approval of members of the Company, Dr. Ashok BIsta00006051) has
been reappointed as an independent director for a second consecutive term of five consecutive years.

Brief Profile:

Prof. Ashok Misra is currently NASI Distinguished as Professor at the Indiitnte of Science,
Bangalore. Earlier he was Chairman-India of Intellectual Ventures from 20@8ré&étor of IIT Bombay
from 2000-08; at IIT Delhi from 1977-2000 and at Monsanto ChemicdtdDo 1974-77. He is Adjunct
Professor at the Univ. of Massachusetts and was a Visiting Fellavity Tollege and University of
Cambridge. He obtained his B.Tech from IIT Kanpur, M.S. from Tufts University Bndréth. the
University of Massachusetts. He was conferred the Doctor of Science by Thapar Unifatstia. He
has held several responsibilities with MHRD, Govt. of India includingr@miStanding Committee of
the IIT Council from 2015-17; Chairman, Board of Governors, |IT Roorkeejad@h2014-17; Chairman,
Joint Entrance Examination (JEE) Apex Board from 2012-15 and Member Boakemioto |IT Delhi
from 2012-16. Prof. Misra is a Fellow of National Academy of SciamtiagNASI) and was its President
from 2006-08; a Fellow of the Indian National Academy of EngineeN®E]. He is the founder
President of the Polymer Processing Academy; former President of the SocietyroéP8kience, India
and founder President of the IIT Alumni Centre, Bengaluru.

He has received several awards including: Distinguished Service Award, [IDBgtiyuished Alumnus
Awards from all his Alma Maters University of Massachusetts, IIT Kanpur and Tufts University;
Distinguished Service Award, Polymer Processing Society; Indian ChemicallGfetingl Achievement
Award for Education & Research; National Systems Gold Medal; Qimpro Platinudar8ta&#ward
(Education); Bhatnagar Memorial Award at 94th Indian Science Congress; Chebfi#¢hAwards
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KIRLOSKAR ELECTRIC COMPANY

(Education) and Acharya Prafulla Chandra Ray Memorial Award of Indian Chemical Soguitiet&?
doctoral students, co-authored a book, has 16 patents and over 182 international puligatio

4. Subject to approval of members of the Company, Mr. Ravi Ghai (DIN: 087 Hak18¢en appointed as
ZE}ulv ]& S}E[ }v §Z }E® }( ]& S}E- }( SZ }u%vwuctibh viulv 8§
Company Limited (ARCIL) subject to confirmation at the Annual General Meeting

Brief Profile:

Mr. Ravi Ghai is a Mechanical Engineer from #IRharagpur and a Post Graduate in Industrial
Engineering from NITIE, Mumbai (1974). He is a retired bank executiveowdt three decades of
experience in corporate banking, risk compliance and credit appraisal. He commes@eddar in 1974
at State bank of India where he handled diverse investment banking assignmentsy ruginl
syndications and IPOs for 6 years. The following 15 years he worked at ANZ GBadlayacross India
and overseas in the fields of corporate credit, risks management and finance grainit999 he joined
Oman International Bank as country Manager, India with a challenging mandasénigan cleanup of a
very weak corporate loans portfolio. He rounded off his career with a seolerim Credit Risk Review
function at Arab National Bank, Riyadh where he was responsible for risk complianceeditcaudit
relating to large corporate portfolio. Notable achievements in his caieelude two instances of
identification of frauds aimed at hiding losses, both undetected by Auditord.rBement, Mr. Ghai
has handled diverse assignments as a trainer / consultant in finance &lslidt He also coaches and
mentors young adults in performing arts & communication skills, on belialeoTimes of India, and
privately.

5. The Joint Venturdetween Electrodrive Powertrain Solutions Private Limited and Company entered on
24" October 2019 has been put on hold.

This is for your information and dissemination.
Thanking you
Yours faithfully

for KIRLOSKAR ELECTRIC COMPANY LIMITED
K S Digi K 'S SWAPNA

K S Swapna Latha
Sr. General Manager (Legal) & Company Secretary

Encl: a/a
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KIRLOSKAR ELECTRIC COMPANY LIMITED

CIN:L31100KA1946PLC0O00415

REGD OFFICE: NO.19 2ND MAIN ROAD, PEENYA 1ST STAGE, PHASE-1, PEENYA, BENGALURU-560 058.
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(X in Lakhs)
SINo Particulars Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
March 31, December March 31, March 31, March 31, March 31, | December March 31, March 31, March 31,
2020 31, 2019 2018 2020 2019 2020 31, 2019 2019 2020 2019
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
INCOME FROM OPERATIONS:
| Revenue from Operations 8,161 8,347 7,741 31,441 29,442 8,161 8,347 7,741 31,441 29,461
Il Other income 85 158 5,798 428 6,217 88 6,682 5,798 8,508 6,247,
1 Total Revenue ( I+11) 8,246 8,505 13,539 31,869 35,659 8,249 15,029 13,539 39,943 35,678
\"A Expenses:
" a|Cost of materials consumed 5,851 4,867 4,694 21,435 21,460 5,851.00 4,867 4,694 21,435 21,460
b|Change in inventories of finished goods, work in progress and (417) 676 942 (229) 567 (417) 676 942 (229) 567
stock in trade
c|Employee benefit expense 1,460 1,661 1,276 6,295 6,119 1,460 1,661 1,276 6,295 6,119
d|Finance costs 770 913 1,158 3,432 3,843 828 1,133 1,439 4,267 4,877
e|Depreciation and amortisation expenses 140 138 190 556 772 165 164 216 660 876
f|Other expenses 1,096 6,502 1,093 3,450 4,761 1,038 1,063 1,212 3,972 4,920
Total expenses 8,900 14,757 9,353 40,939 37,522 8,925 9,564 9,779 36,400 38,819
\ Profit / (loss) before exceptional and tax (IlI-1V) (654) (6,252) 4,186 (9,070) (1,863) (676) 5,465 3,760 3,549 (3,141)
VI Exceptional items (net of tax expense) - - - 471 - - - 346 982 346
Vi Profit / (loss) before tax (V-VI) (654) (6,252) 4,186 (8,599) (1,863) (676) 5,465 4,106 4,531 (2,795)
Vil Tax expense:
a |Current Tax - - - - - 3 C - . =
b [Deferred tax - - = = - - = z - -
IX Profit / (loss) after tax (VII-VIIT) (654) (6,252), 4,186 (8,599), (1,863) (676) 5,465 4,106 4,531 (2,795)
X Other comprehensive income
(1) Items that will not be reclassified to profit or loss
a) Remeasurements of the defined benefit plans (165) - 98 (165) 98 (165) - 98 (165) 98
b) Taxes on above 46 - (30) 46 (30) 46 - (30) 46 (30)
(i) Items that may be reclassified to profit or loss
a) Mark to Market of Investments 2 6 - 10 6 2 6 - 10 6
b) Revaluation gain on land - - (6,895) - (6,895) - (6,895) - (6,895)
c) Taxes on above (1) (1) 1,953 (3) 1,951 (1) (1) 1,953 (3) 1,851
Total other comprehensive income (118) 5 (4,874) (112)! (4,870) (118); 5 (4,874) (112) (4,870)
Xl Total comprehensive income for the period (IX+X) (772) (6,247) (688) (8,711)| (6,733) (794) 5,470 (768) 4,419 (7,665)
Paid-up equity share capital (face value of Rs. 10/- each) 6,641 6,641 6,641 6,641 6,641 6,641 6,641 6,641 6,641 6,641
Other Equity (1,767) 6,944
Earnings per share(EPS) (face value of Rs. 10/- each)
a|Basic EPS (not annualised) (3.09) (9.41) 6.30 (12.94) (2.81) (1.02) 8.23 6.18 6.82 (4.21)
b|Diluted EPS (not annualised) (3.09) (9.41) 6.30 (12.94) (2.81) (1.02) 8.23 6.18 6.82 (4.21)
Paid-up debt capital/outstanding debts & 7
Debenture redemption reserve - -
Net worth (20,790), (12,079),
Fixed asset coverage ratio 1.81 1.58
Debt equity ratio 3.60 1.50
Debt service coverage ratio (DSCR) (1.30), 0.43
Interest service coverage ratio (ISCR) & _(1.48)] 0.72 4

a—




REVENUES, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED FOR THE SEGMENTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(X in Lakhs)
Sl No Particulars Standalone Consolidated
Quarter ended Year ended | Yearended . Quarter ended Year ended | Year ended
March 31, December March 31, March 31, March 31, March 31, | December March 31, March 31, March 31,
2020 31, 2019 2019 2020 2019 2020 31, 2019 2019 2020 2019
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
4 Segment Revenues
Power generation/ distribution 2,722 3,388 2,625 11,075 9,415 2,722 3,388 2,625 11,075 9,415
Rotating machines 5,176 4,848 5,004 19,743 19,498 5,176 4,848 5,004 19,743 19,517
Others 357 185 193 965 822 357 185 193 965 822
Total 8,255 8,421 7,822 31,783 29,735 8,255 8,421 7,822 31,783 29,754
Less: Inter segment revenues 94 74 81 342 293 94 74 81 342 293
Revenue from operations 8,161 8,347 7,741 31,441 29,442 8,161 8,347 7,741 31,441 29,461
2 Segment Results
Profit / (loss) before interest and tax expense
Power generation/ distribution 52 398 (212) 868 (669) 52 398 (212) 868 (669)
Rotating machines 563 344 199 1,274 (607) 563 344 199 1,274 (588)
Others 104 65 98 301 313 104 65 98 301 313
Total 719 807 85 2,443 (963) 719 807 85 2,443 (944),
Less: Interest 770 913 1,158 3,432 3,843 828 1,133 1,439 4,267 4,877
Less: Other unallocable expenditure (net off unallocable
Income) 603 6,146 (5,259) 7,610 (2,943) 567 (5,791) (5,460) (6,355), (3,026)
Total profit /(loss) before tax expense (654) (6,252) 4,186 (8,599) (1,863) (676) 5,465 4,106 4,531 (2,795)
3 Segment Assets
Power generation/ distribution 9,199 9,189 8,393 9,199 8,393 9,199 9,189 8,393 9,199 8,393
Rotating machines 24,962 25,439 25,573 24,962 25,573 24,962 25,439 25,573 24,962 25,573
Others 7,550 6,975 7,037 7,550 7,037 7,550 6,975 7,037 7,550 7,037
Total 41,711 41,603 41,003 41,711 41,003 41,711 41,603 41,003 41,711 41,003
Add Unallocable Assets 13,870 13,755 22,101 13,870 22,101 6,911 8,367 6,692 6,911 6,692
Total Segment Assets 55,581 55,358 63,104 55,581 63,104 48,622 49,970 47,695 48,622 47,695
4 Segment Liabilities
Power generation/ distribution 8,289 9,544 7,829 8,289 7,829 8,289 9,544 7,828 8,283 7,829
Rotating machines 12,875 14,041 13,214 12,875 13,214 12,875 14,041 13,214 12,875 13,214
Others 780 786 798 780 798 780 786 798 780 798
Total 21,944 24,371 21,841 21,944 21,841 21,944 24,371 21,841 21,944 21,841
Add Unallocable Liabilities 28,763 25,341 27,678 28,763 27,678 31,415 29,537 35,011 31,415 35,011
Total Segment Liabilities 50,707 49,712 49,519 50,707 49,519 53,359 53,908 56,852 53,359 56,852
5 Capital Employed (Segment Assets-Segment Liabilities)
Power generation/ distribution 910 (355) 564 910 564 910 (355) 564 910 564
Rotating machines 12,087 11,398 12,360 12,087 12,360 12,087 11,398 12,360 12,087 12,360
Others 6,770 6,189 6,239 6,770 6,239 6,770 6,189 6,239 6,770 6,239
Total capital employed in segments 19,767 17,232 19,163 19,767 19,163 19,767 17,232 19,163 19,767 19,163
Add: Unallocated (14,893) (11,586) (5,578) (14,893) (5,578) (24,504) (21,170) (28,320) (24,504) (28,320)
Total capital employed 4,874 5,646 13,585 4,874 13,585 (4,737) (3,938) (9,157) (4,737) (9,157)




STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(X in Lakhs)
Standalone Consolidated
PERticulaEs As at March | Asat March | AsatMarch | Asat March
31, 2020 31, 2019 31,2020 31,2019
(Audited) (Audited) (Audited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 31,694 32,144 31,694 32,144
(b) Capital work-in-progress 20 20 20 20
(c) Investment Property 147 147 162 176
(d) Other Intangible assets 4 6 317 423
(e) Financial assets -
(i) Investments 7,067 7,059 134 124
(i) Trade Receivables 535 547 535 547
(iii) Other financial assets 172 110 173 110
(f) Other non-current assets 2,372 2,661 2,449 2,667
Total Non-current assets 42,011 42,694 35,484 36,211
Current assets
(a) Inventories 4,900 4,681 4,900 4,681
(b) Financial assets -
(i) Trade receivables 3,025 1,709 5,466 4,257
(i) Cash and cash equivalents 589 925 611 962
(iif) Other Bank balances 515 600 1,312 601
(c) Other current assets 4,541 12,495 849 983
Total Current assets 13,570 20,410 13,138 11,484
TOTAL ASSETS 55,581 63,104 48,622 47,695
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 6,641 6,641 6,641 6,641
(b) Other equity (1,767) 6,944 (11,382) (15,802)
Equity attributable to shareholders of Kirloskar Electric Company
Limited 4,874 13,585 (4,741) (9,161)
Non-controlling interest - - 4 4
TOTAL EQUITY 4,874 13,585 (4,737) (9,157)
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 4,484 9,063 4,484 7,225
(i) Other financial liabilities 1,377 900 1,377 900
(b) Provisions 2,374 1,962 2,374 1,962
(c) Deferred tax liabilities (net) 1,009 1,052 1,009 1,052
Total Non current liabilities 9,244 12,977 9,244 11,139
Current liabilities
(a) Financial liabilities
(i) Borrowings 11,813 10,323 12,696 11,646
(i) Trade payables =
(i) micro and small enterprises, and 800 2,427
(i) other than micro and small enterprises 11,739 9,636
(iii) Other financial liabilities 4,206 2,826
(b) Provisions 2,808 2,673
(c) Other current liabilities 10,096 8,656
(d) Current tax liabilities (net) 1 1
Total Current liabilities 41,463 36,542
TOTAL EQUITY AND LIABILITIES 55,581 63,104




KIRLOSKAR ELECTRIC COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(X in Lakhs)

Particulars

Standalone

Consolidated

March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Cash flows from operating activities
Profit / (Loss) before taxation (8,598) (1,862) 4,532 (2,794)
Adjustments for:
Depreciation and amortisation 556 772 660 876
Provisons (net) 5,616 564 136 564
(Profit)/loss on sale of fixed assets 7 (5,748) (7,668) (5,748)
Interest income (61) (58) (64) (58)
(Profit)/loss on sale of assets held for sale - 27 - 28
Finance costs 3,432 3,843 4,267 4,877
9,550 (600) (2,669) 539
952 (2,462) 1,863 (2,255)
(Increase)/ decrease in trade and other receivables 1,684 3,493 (547) 4,201
(Increase)/ decrease in inventories (278) 792 (278) 792
Increase/ (decrease) in trade payables and other current liabilities 2,277 (2,424) 2,302 (2,532)
3,683 1,861 1,477 2,461
4,635 (601) 3,340 206
Income taxes paid (177) 7a (107) 72
Net cash from operating activities 4,812 (672) 3,447 134
Cash flows from investing activities
Purchase of property, plant and equipment (124) (72) (124) (72)
Proceeds from sale of property, plant and equipment 8 5,859 7,684 5,859
Advance received for sale of asset - - 13 -
Purchase/ revaluation of investments 2 = = =
Interest received 84 30 84 30
Increase in margin money and short term deposits . 23 433 (774) 432
Dividend received - R - B
Net cash from investing activities (7) 6,250 6,883 6,249
Cash flows from financing activities
Proceeds from long term borrowings - 3,331 (8,911) 1,943
Repayment of long term borrowings (4,333) - - -
ICD's Accepted 3,700 429 4,559 1,752
ICD's Repaid net (372) (375) (1,672) (375)
Repayment of fixed deposits from public (12) (121) (12) (571)
Increase/ (decrease) of short term borrowings (net) (1,837) (6,983) (1,837) (6,983)
Finance costs (2,287) (2,088) (2,808) (2,381)
Net cash from financing activities (5,141) (5,807) (10,681) (6,615)
Net increase/(decrease) in cash and cash equivalents (336) (229) (351) (232)
Cash and cash equivalents at beginning of the year 925 1,154 962 1,194
Cash and cash equivalents at end of the year 589 925 611 962




Notes:

1 The above audited standalone and consolidated financial results have been reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on June 27, 2020.

2 The standalone and consolidated financial results of the Company for the quarter and year ended March 31, 2020 have been audited
by its Statutory auditors.

3 The Company has prepared these Standalone and Consolidated financial results in accordance with Companies (Indian Accounting
Standard) Rules, 2015 as amended as prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the relevant
rules issued thereunder as amended and the other accounting principles generally accepted in India.

4 The format for Standalone and Consolidated results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
has been modified to comply with the requirements of SEBI's circular dated July 05, 2016 read with SEBI Circular
No.CIR/CFD/CMDI/44/2019 dated March 29, 2019, Ind AS and Schedule Ill of the Companies Act, 2013 as amended applicable to the
Companies that are required to comply with Ind AS.

5 As a measure of restructuring and with the consent of Lead Bank and other Lender banks under the Joint Lender Forum (JLF)
mechanism, the Company had transferred in the year ended March 31, 2015 certain assets comprising of immovable properties,
receivables and inventory to its subsidiaries - Kelbuzz Trading Private Limited, SKG Terra Promenade Private Limited and SLPKG
Estate Holdings Private Limited, which will function as special purpose vehicles to hold such assets, dispose off the same and pay off
certain debts (bank dues) transferred by the Company. The amounts outstanding and due from the subsidiaries as at March 31, 2020
in respect of the transfer of the assets as mentioned above, other expenses incurred by the subsidiaries reimbursed by the Company
and interest charged totally amounts to ¥12,531.50 lakhs (X14,898.79 lakhs as at March 31, 2019 ) after considering Ind AS
adjustments. These subsidiaries are taking active steps to repay the dues of the Company from collection of debts (receivables)
assigned and from disposal of immovable properties / inventories transferred apart from debts (bank dues) transferred / to be
transferred as referred above. During the quarter ended December 31, 2019, the Company has sold major portion of the Saleable
properties held by its Subsidiaries at Mysore and further as on the date of results, the Company was in advance stage of discussion
for monetization of other properties of its Subsidiaries. The Board of Directors are confident of recovering all the pending dues.
However, based on expected credit losses as prescribed under Ind AS as against the incurred loss model envisaged under earlier
GAAP, a sum of 8,400.77 lakhs has been provided upto March 31, 2020.

2}

During the quarter ended June 30, 2018, Company Bankers - Axis Bank had assigned its total debts due (excluding the Bank
Guarantee Limits) in the Company and one of its subsidiary, Kelbuzz Trading Private Limited alongwith the underlying financial
documents together with rights, benefits and obligations’ there under to Asset Reconstruction Company (India) Ltd (ARCIL). During
the quarter ended September 30, 2019, the Company has received the final Term Sheet based on which the necessary entries have
been passed in the books of account and net benefit on account of such assignment has been shown under Exceptional Items of X
471 Lakhs in Standalone and X 982 in Consolidated Financial results.

7(a) In case of Consolidated audited financial results - Confirmation of balances from customers are awaited in certain cases. Accounts
with certain parties are under review and reconciliation. Provision has been made to the extent required and further adjustments if
any, will be made on completion of review/reconciliation. The debts exceeding two years and considered good of recovery by the
management is estimated at Rs.2,474 lakhs.

7 (b) The net worth (after excluding revaluation reserve) of the group in terms of the consolidated financial statements as at March 31,
2020 consisting of the Company, its subsidiaries and its associate is eroded. There were certain overdues in respect of banks and
creditors. The Company and its components have initiated several measures like active steps being taken for disposal of non-core
assets, arrangement under JLF mechanism for restructuring of dues to banks, sanction of further non-fund based limits by banks,
infusion of capital by the promoters, rationalization of operations, introduction of value added products, push for sales, optimization
in product mix and enhanced contribution, capital raising plans etc. The Company is in advanced stage of negotiation for funding
arrangements with various parties which will improve the performance in the forthcoming periods. The Company is confident that
this funding arrangement will have a positive impact on the net worth of the Company. Accordingly, your directors have prepared
these financial results of the Company on the basis that it is a going concern and that no adjustments are considered necessary to
the carrying value of assets and liabilities.








































