KIRLOSKAR ELECTRIC COMPANY LTD.,

Sect./07/2025-26

May 28, 2025

Tao,

The Secretary,

BSE LTD., National Stock Exchange of India Limited
Stock Exchange Towers, Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (E),

Dalal S5treet, Mumbai =400 051 Mumbai=-400 051

Scrip Code 533193; Scrip ID KIRELECT Symbol — KECL, Series — EQ

Dear Sir,

Sub:  Submission of audited financial results for the quarter and year ended March 31, 2025;
Ref:  Regulation 30, 33 of SEBI (LODR) Regulations, 2015 read with Schedule lli;

Time of commencement of meeting (11:28 AM
Time of conclusion of meeting : 1255 P.M

Pursuant to the regulations under subject, please find enclosed, Ind AS compliant audited
standalone and consolidated financial results of the Company for the quarter and year ended March
31, 2025 as approved by the Board of directors at its meeting held today i.e., May 28, 2025 and
signed by Mr. Vijay Ravindra Kirloskar, Executive Chairman of the Company. The audit report,
statement on impact of audit qualifications (standalone) and Declaration on unmodified opinion
{consolidated) are also enclosed,

This is for your information and dissemination.
Thanking you

Yours faithfully
for Kirloskar Electric Company Limited

i Gty S et Ly

MAHABALES El:HqHM ESHIWAR
HWAR BHAT ome aezsas s
13509:49 +05'30
Mahabaleshwar Bhat
Company Secretary and Compliance Officer
Encl: a/fa

Regd. Office: No. 19, 2nd Main Road, Peenya 1st Stage, Phase -1, Peenya, Bengaluru, Karnataka, 560058
T+91 80 2839 7256, F +91 80 2839 6727; Emall |d: investors@kirloskarelectric.com
Customer care Mo. : 1800 102 8268, website: www. kirloskarelectric.com
CIN: L31100KA1946PLC0O004 1S



10e mmt InE LD
?t:;!;am TRLL D00s
VAT sy n!:lo-.u: B3 M A, PLEWYA AT FTAGE Poatl-1 POENYA BINGALLRL V60 038
ALDED FiMancuL RESLILTS POS THE QUATTIR AND YTAR (ROID MARCH 11, 3005
——
kg e Tt
= Wi il Tl pnrad
Pt Wiarh 91, ] Daversiier | M 07, | Marehe 01, | Muerh 1L | WAasch 31, | Owober | March i, | Mmch 1l """"‘""'"
— P Jh, e FAFL) _JR:L:_.
p——— g el | Awtited | Auhbed | RimSierd | Aisite '&ﬁ-_ﬁ_—&_-&_
rcame from openation:
: Feven b pper st 12810 TR T% %) i . 12911 an T T 4,387 5,795
L |Other incame 341 i [ ool e 154 e m)  me
TRL] “pnar 11071 [TEi] 1150 (TR FEr 1 §E1EF )  S6AM
e 178 ] VARl R (R 7T 1L WS L
o errgrenr ol feei b gy wenck @ prigeee and [#1] ] 104 n aiy s a Lo m a7
180 Laes L TAd6 1,653 Lam 1 1,971 1546 TE5D
w7 1] wr pER 1,467 a L] L] AR 1545
£l prriatan nd Imaniuahon Fapeairs i 124 bF ] iRy L1 11@ 14 ¥ i W03
1 115 L &Am1 L] 1,704 L5 i 7,305 4185
A iisw] imsm|  Saasr|  Waeii]  iasar|  iiove]  deus|  ssves| s
 llen] babtern ewrapriamal i and 138 (4] sal 1o i Tan Lsar e ” el (Ll Lok
fual morm {Rfer Aloge 11} = ke.k) . L] =
5] 150 (] 1741 3] [E i) ] L2 =]
18 s . 1 ] T}
men m b edsteet yoay - . T
[ 0 (1] 17 ] i3] 3] ] m 1ao8
) Pmemns. Chast will ot be reclissified fo profit or lods
& B repisi et il et darfereed Bermarfil plamy Eis L] (2] | L L] -
[y 18 {asi it | o
[} P Tty bee Pecasofier te geof o le
4! Mark B0 Marel of investments i . 5 1 | .
|51 v Larmion g o S - . . a . =
2| Tames on stwre i | I 12 ] -
Tzl piar somprehancivs corpy ] 2 15 :
W |vwesl comprehamsw vy for the prried (k) 00 E1T] a5 | 5
bt ety shave cagitad [tace ahie ol ® 18- sach] B sl T ] (e BB el
I-:m-- uty Rasi 1899
[Lar=angs par sharslEPS] (Rece waboe of € 10/ sach)
e E7S innr aemamis ed) 106 aad a8k -] inm 358 on [0+ nse 112
» EP ot arvsained] oo o4y a8k 180 FF ] 158 n.os [:F 5] 056 113
L B CapRE DUt g A - E
| Zrsa v regiE T FERE T
[e wrrrih
¥ iai-C st CHEtEgE WD
|Dets equity Faid
| smrace coweragw it [DALR]

i e Goveripr rela | ROR)




[® in Lakhi)
Conaodatad
[T [ iartre yated nar wruibed
P WAare® A5, | Crmeebes | Wsech 01, | Saas 0L | Wemreh 1, | Mnres 0L, | Demeesier | Sdsers 28, | Mk A1, | SSsr 6L
W [ iy FLiL) i fekl] bl i cnd
T LT e T e T RN B
egramnt Beveaue;
Vidwret grraranmm dotriin dien (ST LR CREL FEN R Ll 5168 L1353 4,800 FLEL]
Boteting Mtk LR & s EELE] FEE LT s [5T- & IEE 7880 AN FLEIL)
Othery 104 i 1 4 €10 L [ FFE] [ L] 1,885 4,250 3452
Totw [REL ] 11 har (L ] i, wr (IR ] TR (TR ] LLE AT,
R e T s Lt L e . - ELr] Li= FE T [E -]
MPvar o awes i o bevs [T 1] 1 (LT} -y nm e 1,8 1Y Lo ) I
Segraent Rewlny
Profa belore ivdesest and 10 prpenee
Fmert gresralion, dalribusion ol & 1 LT 2] o 554 G FEL3E] 1061
Tpptiag b g m & LA 1.7 m SR W FRLT 70
Ourgrn nid i 143 LT L8 e 1T e L&Y L
Tarind L s 1.4 LN (B 1, - 1 bd 1. A ey
i e L1 m il LA LA e e AU 138y
i T enalinesbie papeaEtuee (e S umaloabie
Imectren (e LL1 Tia L6 1, 30 LEm 1,081 T 5 LF ]
R Eampriseg! dee . = . Boe i . n . e
Tl it beeboes Tay eupentn L1 ] no L1 o L5y a7 L1 oy ] 1408
e
Frew preaaTes, Al en LE L i - i 1.0 Al - . (¥ ] e
SpaEtey Tt i e L F. ] L P [LE. L] e 2am b L Ba, L ] L V.
by wEl 8337 9,185 LE R LR L BEIL 0,337 s L] 3185
Vol §5.602 s 57,008 55, 682 EVALL] 55,682 s 57,508 5, .33
R inaliacabls gEeets 6573 h, 7486 6573 1484 iy 5758 AT 845 Ea%6
Totsl segrment gty [55.11 62,528 54004 62155 B4.E24 115 &1,490 [T 80,018 (23
g i
B, e, BRI LA jis kiam am 1158 e LI fEN =] 1LE ILEe
L T aat Lt 1155 b L 14.5%1 T L LT FET T $TT 0
Dwews (CH T [§] -’ (] [ i i i 51
et pot ] o o p-T.] diosdl N fa, ] o Fatvl ] i
Al L cwheute W LM FEE T e " 1,0 a1, a8 Al =) fil 7 e e BT L
i et Radebite [LEFL] L L] LA LT R A BE M L =T
Capital Employed [Sapment Aisets-Segment Lsbilities]
o generiioe, dtritton a4 |3, 642 Ty (E30] | {1,547 247 (L547)
[ e R 14 580 13 bt 24580 14850 13, ol ThNA 1Y e
[ ] s L& Tma e (S8 ] e (ELl]
T R ST W T L L L I fLE. TR LE
P ill\lﬂ‘ u:mla1 iy r.u_nai T FERTE
Tt caprai empisyed 5,151 LS540 LA 1LES [ ¥ iLATE LI




STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025

2

(% In Lakhs)
Standalone Consolidated
S As at March | As at March | As at March | As at March
31,2025 | 31,2024 | 31,2025 | 31,2024 |
[Audited] | (Audited) | [Audited) | (Audited)
ASSETS
MNon-current assets
(a) Property, plant and equipment 43,523 43,757 43,523 431,757
(b) Capital work-in-progress ' 83 : 83
(¢} Investment Property . & 5 5
{d) Other Intangible assets 21 9 21 19
(e} Financial assets
(i) Investments 1,077 1,063 203 190
(il) Trade Receivables 205 322 205 322
(ifi) Other financial assets 57 239 58 239
() Other non-current assets 1,976 1,726 1,978 1,775
Total Non-current assets 46,853 47,229 45,993 46410
Current assets
(@) Inventories 4,493 4,778 4,539 4,823
[b) Financial assets
[i} Trade receivables 5,882 b.436 5853 8.620
(il) Cash and cash equivalents 1,673 1636 1,683 1,675
{iil) Other Bank balances 1,232 1,179 1,232 1,249
{c) Other current assets 2,109 3,566 B15 1,237
Total Current assets 15,396 17,585 14,122 17,604
TAL ASSETS B | 62,255 b4, 824 60,115 64,014
|£Qurnr AND LIABILITIES
Shareholders’ funds
{2} Share capital 6,641 6,641 6,641 6,641
(b) Dther equity 8,491 3,899 4,833 1.593
Egquity attributable to shareholders of Kirloskar Electric 15,132 10,540 11,474 8.234
Hm-mn‘l:ml[ﬁn! interest - . : .
TOTAL EQUITY 15,132 10,540 11,474 8234
LLABILITIES
Non-current liabilities
(a) Financial liabilities
(i} Other financial liabilities 630 630 630 630
(b} Provisions 2,694 2,650 2,694 2,813
lc) Deterred tax liabilities (net) 4,945 7,755 4,946 7,755
| Total Non current liabilities 8270 11,035 8,270 11,198
[Current liabilities
la) Financial liabilities
(i) Borrowings 10,738 11,775 11,611 12,648
(i} Trade payables
l[i? dues to micro, small and medium enterprises, and 861 671 8ol 671
(i) other than micre, small and medium enterprises 16,960 18,004 16,963 18,006
(i} Other financial liabilities 1 110 627
Ib} Pravisions =
1,750 3,086 1,750 2923
(e} Other current liabilities 8,524 9. 603 8,540 5,701
(d} Current tax liabilities (net] 19 . 19 4
Total Current liabilities 38,853 43,2499 40,371 44,582
TOTAL EQUITY AND LIABILITIES 62,255 64,824 60,115 64,014

/ngj



KIRLOSNAR ELECTRIC COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(% im Lakhs)
[Particutars Standslane Consalidated
March 31, March 31,] March 31, March 31,
T I T LT T L)
|Cash flows from operating activities
|Profit / (loss) before taxation 1,743 1,517 399 1,408
Adjustments for:
Degireciation and amortisation 485 S0 289 502
Promeam (neth (310 (F94) 569 ﬂ‘lli
(Profiti/foss on sale of faed assets 1 {3h = 3
Interest income (106]) {11B) {111) (123)
|Dividends received (1) (1) {1 )
Finance cotthy 2,320 A5 1,433 1,565
2,393 1638 13am 1,947
4,136 3,355 3T 1.35%
{Increase]/ decrease in frade and other recelvwibles 1,275 I2,586) 1581 {2.608)
{increase)/ decrease in inventories 286 L I| 288 350
|increase/ (decrease) in trade payables and ather current labilities (1,932) 2,381 {2,012} 2,380
371) 185 (145)] 162
1,765 3,540 3,632 3517
intome Laxes paid 9 (107 &5 (140)
|Met cash tram aperating acthdties 1,669 1,647 asm 3,657
Cash fows from investing activithes
Purchase of property, plant and equipment {389} (250) {3a9)] (250
Proceeds from sale of property, plant and equipment 1 a 1 4
|Purchase of investments - (il = 2
fiedemption of Prefernce share capital . = = 4]
irtereyt recenved 92 120 a7 126
Increase in margin money and short term deposits 128 {as) 198 (&89)
Dividend received 1 1 1 1
Mt cash from investing activities {224) (92} 212}
flows from financing adtivities
ICD"s Accepted 400 1275 [ 1] aamn
ICD"s Repaidd net (1,265 (719) 1.265) (719
Repayment of fixed deposits from public (1a) {7l (o) "
Increase/ (decrease) of short term borrowings (net) (163) {3,248) (163 (3.248)
Finance cosis [2,41}'}1 {2,356) (2,439) (2,368)
Met cash from financing sctivities (3,465))  (3,053) 134717 (3,065}
imareasef (decrease| in cash and cash equivalents o an 8 380
and cash equivalents at beginnng of the year 1,636 1,266 1675 1. 295
Cash and cash equivalents at end of the year 1,673 1,636 1,683 1,675




Notes:

1 The sbove awdited standatone #nd consoliidated financea| revalts have been reviewed by the Audit Commitier and approved by the
Board of Directors in their rmeeting beld on May 78, 3034

1 Thie standalone and consalidated financial results of the Company for the quarter and year ended March 31, 2025 have been audited
by its Statutory auditors

3 The Company has prepared these Standalone and Comolidated financial results In accordance with Companies (indian Accounting
Standard) Rules, 2015 as amended as prescribed under Section 133 of the Companies Act, 2013 ("the Act™) read with the relevant
rules sued thereunder as amended and the other accounting principles generally acceptad in India.

4 As a measure of restructuring and with the consent of Lead Bank and other Lender banks under the Joint Lender Forum (JLF)
mechanism, the Company had transferred in the year ended March 31, 2015 certain assets comprising of immaovable properties,
rectivables and inwentories (o its subsidiaries « Kelburr Trading Private Limited, SKG Terra Promenade Private Limited and SLPYG
Eitate Holdngs Private Limited, wihich will function as special purpose wehicles to hald wuch assets, dispode off the same and pay off
certain debts (hank dues) transferred by the Company. The amoents cutstanding and due lrom the subsdianes s st March 31,
Ezsmmctqumm&rafmmmummmm,mmmﬂdh&uuﬁummmmmwm
Company and interest charged totally amounts to ®11,006.09 lakhs (11,153.84 lakhs as at March 31, 2024) after considering Ind AS
adjustments. As on date, the majority of the immovabile properties in these subsidiaries have been disposed off and the debts
mmnmmhmh-u-nma.uhm:mmlmnm;nu-s-mmnmbunmm Hiowever
based an Expected eredit lostes a1 prescribed undur Ind AS as agairst the inturred lows model envisaged wnder earlier GAAR. 3 sum
nlﬁ.ﬂl.mlﬂllﬁumMHMMJLMIMFJHMm&dumM!LMM
The Board of Directors in its meeting held on May 23, 2024, has approved the merger of its wholly owned subsidiaries Kelbuzz
Trading Private Limited, SKG Terra Promenade Private Limited, SLPKG Estate Holdings Private Limited and Luxguisite Parkland Private
Limited with the Holding company. The Company has filled the application of Merger with NCLT on Ociober 31, 2004
On April 24, 2025 NCLT isued order to send notices 10 Varous StItutory departments to raise their cbjection, if any, within 10 deys
of receipt of natices. Accordingly notees has been sent on May 06, 2025 by the Company.

5 The net worth (after excluding revaluation reserva) of the group In terms of the consolidated financial statements as at March 31,
2025 consisting of the Company, Its subsidiaries and it asaciate is eroded, The company has repaid all term loans which were
restructured under JLF mechanism. Also the company is in advance stage for monetization of Its immovable property, situated at
Gokul Road, Hubballi {refer note - 7 and note - 10) which will improve the working capital and In turn improve the performance in
the forthcoming periods. The company bs confident that this funding will have & potitie Tpact on the performance and net worth
Accordingly your directors have prepared these financial results of the company on the besis that It (s & going concern and that no
sdjustments ace considered necessary 1o the carmying value of assets and ety

& The Company has filed before the honorable Supreme Court, special leave petition (SLP) in respect of resale tax penalty demand of
%527 lakhs on Its erstwhile subsidiary Kaytee Switchgear Limited (since merged with the parent company) and confirmed by the
honomable High Cour of Kasnstaka. This 5P has been admitted by the honarable Supreme Court The Company baieves besed on

legal advee / mtermal astesonent thet the sutoome of the contingency will be favorable, that loss i not probable and no provision
required 1o be recognized m this respect.

7 On Dctober 03, 2021, the Company has entered into an Agreement to Sell (ATS] a part of its immovable property, situated at Gokul

Road, Hubballl sdmeasuring 31 Acres 24 Guntas for a consideration of 9,512 lakhs, on such terms and conditions as sst out in the
ETS.
A per the ATS, permisson for Change of land use wirs 16 be cbtamed by the Compary froem the concemned authornties  Accosdinghy,
the Company had fied an application with Hubll Dhsread Urban Development Authority {HUDA) fur change of Lond use, The HUDA
had directed the Company to submit PT Sheet and 11e Sketch Issued by the Survey department. After submission and numerous
follow-ups with the concerned authorities, as there was delay In completing the required process by these authorities, the Company
Approached the Honourable High Court of Karnataka, Dharwad Bench for refief and has obtained necessary directions which is
imparted to the Survey department. Accordingly, the PT sheet has been arranged and the file is with HUDA to complete the change
of land use procedure.

On August 03, 2024, HUDA has recommended the Company's application for change of land use to Commissioner Urban
Development and Authority and Urban and Rural Planning Commission for their approval

The Company will complite the Sale process on receipt of the final approval,




& During the quarter ended December 31, 2023, Company has closed its branch situated at Kuala Lumpur, Malaysia. Effective date of
cloture is September 30, 2023, Closure of Branch has no Impact on the operations of the Company.,

9 Company has discontinued the component machining activity at unit - 15 situated a1 Bhudihal, Bangalore Rural District with effect
fram January 22. 2024, Discontinuation has no impact on the operations of the Company. All workers have been relieved from duty
and all their compensation dues have been pald

10 On March 20, 2024 the Company has antered into an Agreement to Sell part of its: immovable property, situated at Gokul Road,
Hubbali, admeasuring 1.06 acre equivalent for a consideration of T 300 lakhs. on such terms and conditions as set out in the
Agresment to sell. Currently the Company i in the process of completing the required legal compliance, past which the sale will be
completed,

11 Exceptional items Includes write back off inter corporate deposit and interest there on pertalning to Laburmum Chemicals Private
Limited.

12 During the quarter ended September 30, 2024, the Company has enterd Into a settlement agreement with the insolvency
administrator of Lioyd Dynamowerke Gmbh & Co. KG (LDW) and agreed to pay Euro 1.25 lakhs towards settlement. On receipt of
seftlement amount by the insclvency administrator, it is mutually agreed to waive all rights and claims against each other, whether
known or unknown. The same has been settled

13 During the quarter and year ended March 31, 2024, Subsidiaries of the Company, Kelbuzr Trading Private Limited, SKG Terra
Promenade Private Limited, Lusquisite Parkland Private Limited and SLPKG Estate Holdings Private Limited have redeemed their
entire Preference share capital of Rs 1 Lakhs each.

14 Details of Secured Redeemable Non-Convertible Debentures - NiL

15 The following have been computed as:
a) Paid up debt capital/outstanding debit= Non Cufrent Borrowing, current portion of long term borrowings and current borrowings.
b) Dabt equity ratio= Aggregate of outstanding debts/Equity attributable to sharehalders.
¢} DSCR= Profit or {Loss) before Depreciation and amortisation expense, finance costs, exceptional tems and tax/|Long Term Loan
principal repaid+Finance costs-Finance incomel],
d) ISCR= Profit or (Loss) before Depreciation and amortisation expense, finance costs, exceptional items and tax and finance
meome/Finance costs.
e) Fined asset coverage ratio= Revalued Value of Property, Plant & Equipment and Capital Wark in Progress / Long Term Loan.

16 Previous peried figures have been regrouped wherever necessary to confirm with the current period presentation.

17 The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the full year
ended March 31, 2025 and published figures of unaudited figures for the nine manths ended December 31, 2024.

(Vijay R Kirloskar)
Place: Bengaluru Executive Chairman
Date: May 28, 2025 DIN: 00031253




K N PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS
S-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India
Teletnx: +91-80- 22237045, +91-80-22241284
e-mail: knpBakpeo.com

Auditor's Repart on Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To,

Thie Board of Directors
Kirloskar Elsctric Company Limited
Bengaluru

1.

We have audited the accompanying Statement of Standalone financial results of Kirloskar Electric
Company Limited (‘the Company') for the quarter ended March 31, 2025 and for the year ended
March 31, 20235, attached herewith, being submitted by the company pursuant to the requirement of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/ICFDIFACE2/2016 dated July 5, 2016 ("Regulation”) as amended. This
Statemant, which s the responsibility of the company’'s management and approved by the Board of
Directors has been prepared in accordance with the recogniion and measurement principles laid
down In Accounting Standard (Ind AS 34) - Interim Financial Reporting, prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder as applicable and other
accounting principles generally accepted in India, Our responsibility is to express an opinion on the
statement based on our audit of such Standalone financial statements.

We conducted our audit in accordance with the auditing standards generally accepled in India. Those
standards requira that wa plan and perform the auddt to obtain reasonable assurance sbout whether
the financial results dre free of material misstatement(s). An audit includes examining. on a test basis
evidence supporting the amounts disclosed as financial results An audit also includes assessing the
acoounting principies used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our qualified opinion.

Basis of Qualified Opinion:

Attention of the Directors Is invited to note 4 to the audited financial results regarding amounts due to
the Company from certain subsidiaries towards part consideration receivable on sale/assignment of
cerlain immovable properties, receivables, interest charged and expenses reimbursed. We have
relied on the management's representalions thal it is confident of realization of amounts due o the
said subsidiaries aggregating to ¥11,006.09 lakhs {¥11,153.84 lakhs as at March 31, 2024) against
which provision is recognized for an amount of #9,711.00 lakhs as at March 31, 2025
(¥8,400.77 lakhs as at March 31, 2024). Pending disposalsirealization of assets by the subsidiaries,
shortfall in realization of the amount outstanding (net of provision), if any, could not be ascertained.

Based on our audit conducted as above except for the effects in respect of the matter stated in the
paragraph on “Basis of Qualified Opinion® and to the best of our information and according to the
mmmm“mwymmhmnmm

#) are presented in accordance with the requirements of Reguiation 33 of the SEBI (Listing
mmmnmmwzwm.munmmmm,m

b) give a true and fair view of total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information for the quarter ended March 31, 2025 and
for the year ended March 31, 2028




a)

6.

T.

Place: Bengaluru
Date: May 28, 2025

Key Audit Matters:

Note & of the sudited financlal results - The directors have delailed the reasons for preparing lnese

auﬂndhnuﬂmhmagﬂumnmnbut.mmhwﬂmpimﬁn

Company, its subsidiaries and associate) has accumulated losses and their nal worth {aftar excluding

Revaluation Reserve) is eroded. There are certain overdue payments o creditors. The Company has

repaid all the term loans including the loan assigned to Asset Reconstruction Company India Limited

{ARCIL) which was restructured under JLF mechanism. .

. We have relied on the representstions made by the Company and the appraisal of the
mmmmmnmlwufhwmm_mnpmﬁﬂmdmmh
mrmmmmnlhmmmm.huwmﬂhudlhﬂdﬁqw
Concem is subject to the Company adhering to the restructuring plan and infusion of requisite
funds. Hance, we are of the opinion thal there is no existence of material uncertainty that may
cast significant doubt on the Company's ability to continue as a going concern. Dur opinion is not
modfied in respect of this matter.

Emphasis of Matter:

a) Note 6 of the audited financial results, which states that the Company has filed Special Leave
Petition in respect of demands of resale tax penalty of 527 lakhs before the honorable Supreme
Court of India, The Management has represented 1o us that it is not probable that thare will be an
outfiow of economic benefits and hence no provision is required 1o be recognized in this regard.
We have relied on this representation. Our opinion is nol modified in respect of this matter

In respect of the matier detailed in paragraph (a) above, management has represented o us that
it is not probable that there will be an outflow of economic benefits and hence no provision is
required to be recognized in this regard. We have relied on such representations.

Other Mattors: ;

2) We did not audnt the financial stalement/information of One branch of the Company, included in
the financial results of the Company for the quanter ended and year ended March 31, 2025, whose
financial statements/information reflect lotal assets of 688.27 lakhs as at March 31, 2025, and
total revenues of ¥2662.10 lakhs for the year ended on that date. The financial
statements/information of the said branch has been audited by the other auditors whose report
has been furnished to us and our opinion on the year-to-date standalone results to the exient they
have bean derved from such financial statements is based solely on the report of other auditor.
Our report is not modified in respect of this matier.

The figures for the quarter ended March 31, 2025 are the balancing figures between audiled figures
in respect of the full financial year ended March 31, 2025 and the published year-to-date figures upto
Decamber 31, 2024, being the date of the end of the third quarter of the current financial year,
subjected to a limited review by us.

for K N Prabhashankar & Co.,
Chartered Accountants
Firm Reg No DO45825
Al
A Umesh Patwardhan

Pariner
M. No.222945

UDIN: 2522294y BMaiFZ2 107 5



K N PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS
+*§-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India
Telefax: +91-80-22237045, +91-80-22241284
e-mail: knp@akpco.com

Auditor's Report on Consolidated Financial Results for the Year to Date Results of the Group
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Te,

The Board of Directors

Kirloskar Electric Company Limited
Bengaluru.

1. We have audited the accompanying Statement of Consolidated financial results of Kirloskar Electric
Company Limited ("the Company’) and its subsidiaries and associates (collectively refermed as
"Group”) for the quarter and year ended March 31, 2025, attached herewith being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFDIFAC/62/2016
dated July 5, 2016 ("Regulation”) as amended This Statement, which is the responsibility of the
company's management and approved by the Board of Directors has been prepared in accordance
with the Accounting Standards prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder as applicable and other accounling principles generally accepted in
India. Our responsibility is 1o express an opinion on the statement based on our audit of such
Consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013 Those Standards require that we comply with ethical
requirements and plan and perform the audd to obtan reasonable assurance about whether the
Statement is free from material misstatement

An audit involves performing procedures to oblain audit evidence about the amounis and the
disclosures in the Statement. The procedures selected depend on the auditor's Judgment, including
the assessment of the risks of matenal misstatement of the Statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal conlrol relevant 1o the Parent's
mraﬁmmdﬁnrwmﬂthwﬁruMgn-ﬂMmMm
mhmﬂ“”mhmmﬁwmmthMl
internal financial control with reference to the Statement An audit also includes évaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, uwaflumhnﬁuﬂnmﬂprmntawnfmsmmt.

We believe that the audit evidence obtained by us and the audit evidence obtained by the branch
audﬂo:n:andumarlauﬂmintemunfﬂmirmmmmtnmpamgraphﬁbaluw,ismmmw
sppropriate lo provide a basis for our audit opinion

3. Key Audit Matters:

a) Note 5 of the audited financial results - The directors have detailed the reasons for preparing
these audited financial results on a going concem basis, though the Company/Group (consisting
of the pnmpanr, its subsidiaries and associate) has accumulated losses and their net worth (after
excluding Revaluation Reserve) is eroded. There are certain overdue payments to creditors.




- Wa have relied on the representations made by the Company and the appraisal of the
restructuring plan including monelzation of few non-core assets projection of increase In
turnover and infusion of funds in the near future. The appropriateness of the said basis of Going
Concern is subject to the Company adhering to the restructuring plan and Infusion of requisite
funds. Hence, we are of the opinion that there is no existence of malerial uncertainty that may
cast significant doubt on the Company's abiity to continue as a going concern. Our opinion is not
modified in respect of this maltter

4. Emphasis of Matter:

a) Note 6 of the audited financial results, which siates that the Company has filed Special Leave
Petition in respect of demand of resale tax penalty of 2527 lakhs before the honcrable Supreme
Court of India. The Management has represented to us that it is not probable that Ihere will be an
outflow of economic benefits and hence no provision is required to be recognized in this regard.
We have relied on this representation. Our opinion is not modified in respect of this matter.

In respect of the matter detailed in paragraph (a) above, management has represented 1o us that
it is not probable that there will be an outflow of economic benefits and hence no provision is
required to be recognized in this regard. We have relied on such representations.

5. Other Matters:

a. We did not audit the financial statements of 4 subsidiaries included in the Consolidated year to
date financial results, whose Consolidated financial results reflect total assets of 57 09 lakhs as
al March 31, 2025, total revenues of ¥5.30 lakhs and net cash flows of ¥(102.18) lakhs for the
year ended on thal date, as considered in the Consolidated financial results. Thess financial
stalements and other financial information have been audited by other auditors whose reports
have been furnished to us and our opinion on the year-to-date Consolidated results to the extent
they have been derived from such financial statements is based solely on the report of the other
auditors. Qur report is not medified in respect of this matter.

b. We did not audit the financial statement of 1 subsidiary included in the Consolidated year 1o date
financial results, whose financial results reflect total assets of 2209.70 lakhs as af
March 31, 2025, total revenues of Nil lakhs and net cash flows of ZNil for the year ended on that
date, as considered in the Consolidated financial results. This financial statement and other
financial information has been prepared and provided to us by the management and our opinion
on the year io date Consolidated results lo the axtent they have been derived from such financial
statement s based solely on the repart of the management. Our report is not modified in respect
of this matter.

c. We did not audit the financial statement of Kirloskar (Malaysia) Sdn, Bhd., an associate of the
Company whose share of loss of the Group was ¥ Nil (restricted to the value of the investments)
was considered in the preparation of these Consolidated financial results This financial statement
and other financial information has been prepared and provided 10 us by the management and
our opinion on the year to date Consolidated results to the extent they have been derived from
such financial statement is based solely on the report of the management. Our report is not
medified in respect of this matter,

6. 1 Basad on our audit conducted as above except for the effects in respect of the matter stated in the
paragraph on Other Matters, and lo the best of our information and according to the explanations
given o us, these year-to-date Consolidated financial results include the year-to-date financial results
of the foliowing entities:

3 KrsonsBY

b. Kelbuzz Trading Private Limited
¢ Luxgusite Farkiand Private Limited
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d. SKG Terra Promonede Private Limited
€. SLPKG Estate Holding Private Limited

il are presanted in accordance with the requirements of Regulation 33 of the SEB! (Listing
Obligations ahd Disclosure Requirements) Regulations, 2015 as amended. and

li. gives a true and fair vigw in conformity with the recognition and measurement principles lad
down in the aforesaid Indian Accounting Standards and other principles generaity
accepted in India of the consglidated total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information of the Group for the year ended
March 31, 2025.

7. The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures
in respect of the full financial year ended March 31, 2025 and the published year-to-date figures upio
Dnmmblrh.!n!l.hﬂmlhﬂduhnfhlﬂdulm-ﬁkdqwﬂhmm year
subjected 1o a limiled review by us

for K N Prabhashankar & Co..

M. No.222945 i
UDIN: 25122945 amLi A959 L

Flace: Bengaluru
Date: May 28, 2025
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Audited Figures Adjusted Figures
I sl (as reported (audited figures after
No. ot before adjusting adjusting for
for qualifications) qualifications)
{Rs. in Lakhs) {Rs. in Lakhs)

1 Turnover / Total iIncome 55,075 55.075

! Total Expenditure 54327 54,337

3 Net Profit/|Loss) 1725 L7235

4, Earnings Per Share 2.60 2.60

5 Total Assets 62,255 62,255

B Total Labilities 47,123 47,123

7 Net Worth 15,132 15,132

Any other financdial item(s) {as felt appropriate by the
B management) Nil Mil

b.  Type of Audit Qualification : Qualified Opinion
t.  Freguency of qualification: Repetitive

Views: Not Applicable

transferred as referred above. The board of directors are
amounts due from the said subsidianes as we are sure or

sale of immovable properties. z

P

(I} Management's estimation on the Impact of audit qualification:

These subsidiaries are taking active steps to repay the dues of the Company, from collection
book debits assigned and from disposal of immovable properties transferred apart from de

Attention of the Directors is invited to note 4 1o the sudited financial results regarding amounts
due to the Company from certain subsidiaries towards pant consideration recelvable on sale and
assignment of certain immovable properties, receivables, interest charged and expenses
reimbursed. We have relied on the management's representations that it is confident of
realization of amounts due to the said subsidiaries aggregating to Rs.11,006.09 lakhs

(Rs. 11,153.84 lakhs ac of March 31, 2024) against which provision ls recognized for an amount of
Rs.9,711.00 lakhs. Pending disposals/realization of assets by the subsidiaries, shortfall in
realization of the amount outstanding (net of provision), if any, could not be ascertained.

d.  For Audit Qualification(s) where the impact is quantified by the auditor, Management's

e,  For Audit Qualification(s) where the iImpact Is not quantified by the auditor:

of the entir




() W management is unabile to esthmate the impact, reavons lor the seme:
Same as Abowve comment

0] Auditors’ Comments on (1) or (1) above:
Same &% Above in Polnl a

- Sanjesy Kumar §

. unm%ﬁvﬁw

| *  Statutory Auditor: A.UM;:M:M. Mem. No.222945
K N Prabhashankor & Co.,

Chartered Accountants

Firm Regn. No.0DD4SE2S




KIRLOSKAR ELECTRIC COMPANY LTD.,

May 28, 2025

To,

The Manager, The Manager,

Corporate Relationship Department, The Listing Department,

BSE Limited, National Stock Exchange of India Limited,
2™ Floos, New Trading Ring, C-1, Block ‘G’, 5™ Floor, Exchange Plaza,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai - 400 001. Mumbai— 400051

Scrip: 533193; ISIN: INE134BD1017 Symbai: KECL; ISIN: INE134B01017;
Dear Sir,

Sub: Declaration of unmodified opinion;

in compliance with provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the SEBI Circular No. CIR/CFD/CMD/S6/2016 dated May 27, 2018,
we confirm that X N Prabhashankar & Co., Statutory Auditors of the Company have issued Audit Report
with unmodified opinion on the Consolidated Audited Financial Results of the Company for the financial

year ended March 31, 2025. Accordingly the impact of audit qualification & NIL

Kindly take the above submission on your record.

Sanjeev Kumar S :
Director{Finance) & Chief Finan cer
DIN: 08673340

. Office: No. 19, 2nd Main Road, Peenya 1si stage. Phase - 1, Peenya, Bengaluru, Kamataka - 560 058
T + 91 B0 2839 7256/ 2839 9094, F +91 BO 2839 6727, Email |d: investorsi@kiroskarelectric com
Customer care Mo, 1800 107 A268, websile www kirioskarlectne com
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