
0$ COMPANY SECRETARIES

Secretarial compriance Report of Kirtoskar Erectric company Limited for the year
ended March 31,2024

[Pursuant to Regulation 24A ofthe securities and Exchange Board oflndia (Listing
Obligations and Disclosure Requirements) Regulations, 201 5l

I have conducted the review of compliance of the applicable statutory provisions and the

adherence to good corporate practices by Kirtoskar Erectric company Limited (hereinafter

referred as "the listed entity / the company"), having its Registered office at No.l9, 2nd Main

Road, Peenya lst Stage Phase-l, peenya, Bengaluru56005g.

secretarial Review was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conductv statutory compliances and expressing my opinion thereon.

Based on my verification ofthe listed entity's books, papers, minutes books, forms and returns

filed and other records maintained by the risted entity and also the information provided by the

listed entity, its officers, agents and authorized representatives during the conduct of Secretarial

Review, I hereby report that in my opinion, the listed entity has, during the review period

covering the financial year ended on March 3r,2024, compried with the statutory provisions

listed hereunder and also that the risted entity has proper Board processes and compliance

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined

(a) all the documents and records made available to me, and explanation provided by
Kirloskar Electric Company Limited(..the listed entity,,);

(b) the filingV submissions made by the listed entity to the stock exchanges;

(c) website ofthe listed entity;

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification;

For the year ended March 31, 2024 ('Review period') in respect of compliance with the
provisions of:
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(a) the Securities and Exchange Board of India Act.
Regulations, circulars, guidelines issued thereunder; and

(a) Securities and Exchange Board of India
Requirements) Regulations, 20 I 5;

1992 C'SEBI Act,,) and the

(Listing Obligations and Disclosure

(b) the Securities contracts (Reguration) Act, 1956 ('scRA-), rures made thereunder and
the Regulations, circurars, guiderines issued thereunder by the securities and Exchange
Board of India (,.SEBI");

The specific Regulations, whose provisions and the circularv guidelines issued thereunder,
have been examined, include: -

(b) The Securities and Exchange Board of India (Issue of capitar and Discrosure
Requirements) Regurations. 2018 (Not Appricabre to the company during the Audit
Period);

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 I,

(d) Securities and Exchange Board ofrndia (Buyback ofsecurities) Regurations, 20r8(Not
Applicable to the Company during the Audit period);

(e) Securities and Exchange Board of India (Share Based Emproyee Benefits and SweatEquity) Regurations, 202 I (Not Appricabre to the company during the Audit
Period);

(f) Securities and Exchange Board of rndia (Issue and Listing of Non-convertibre
Securities) Regulations, 2021(Not Appricabre to the company during the Audit
Period);

(g) Securities and Exchange Board of India (prohibition of Insider Trading) Regulations,
2015;

(h) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the companies Act and dearing
with client;

(i) Securities and Exchange Board of rndia (Delisting of Equity Shares) Regulation,
202l(Nor Appticable to the Company during the Aidit period);
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O Securities and Exchange Board of India (Depositories and participants) Regulations,
2018

and circulars / guidelines issued thereunder;

Ald based on above examination, we hereby report that during the Review period

a) The listed entity has complied with the provisions of the above Regulations and

circulars/guidelines issued thereunder except in respect of matters specified below:
S..

No

Compliance

Requirement

( ltegulationV
circulnrs/
guidelines

including

specilic clause)

Rcgulat

ior,/
Circular

No.

DeviatioN Actiotr
Taken

by

Trp of
Action

Details of
Violation

Fine

Amorult
Obser-
vationv
Itemarks

of the

Practicing

Comparty

Secrstary

Mamgement
Response

Remarks

Prior intimalion
to stoct
exchangc about

the meeting of
the board of
dircclo$ il
utrichfrnancial

resuhs iz.
quartcrly. half

"veady, o!
amual as the

case mav be is

due to be

considered

29 krtimatio[
to stock

exchonge

should have

b€en given

at lea( five
day" in
advance.

However,
t[e
Compaflv

has given

tbu! day"
advance

intimation

about ttle

Board

Meeting

nlich rvas

held or
14.08.2023

for
considering

rhe inancial
results. The

intimation

was givur
oll
09.08.2023

BSE

and

NSE

Levied

Penaltr

I day

delaJ'ed

inlimalion
to stock

exchange

regarding

board

meeting

held or
14.08.202

3 for
considerin

g the

financial

.esults

Rs.

I I ,800/-
Aorn cach

stock

exchange

(includine

GST)

lntimation
w8s

dclayed

by one

day

Companv

is a&"ised

to follow
the

timelirres

strictly

The Company has

ruade its
rcpresentation to the

stock exchaages vide
its letter tro.,

SectfDl2l23-24 dated
November 10,2023
that it u8s delay of
ote day tvhich was

unintentional and due

to techdcal issues

beyond the control of
Secretarial team

Fur6er the Company

has prompdy paid 0re

levied fine to both the

stock exchanges_

NIL

b) The listed entity has taken the follor.r.ing actions to compll. with the observations made in previous
reports- Not Applicable

Sr.

No
Observations

/ Remarks of
the

Practicing

Companl,

Secretary in
the previous

reports

Observations

made in the
secretarial

compliance

report for the

year end€d

(tle 1'ears are

to be

mentioned)

Complianc

e

Requireme

nt

(Regulation

s/circulars/
guidelines

including
specific

clause

Details of violarion
/ deviations and

actions taken /
penalty imposed, if
anv- on the listed
entit_v

Remedial

actions, if any,

taken by the
listed entitv

actions. if any. taken
by the listed entitl.

Remedial

NIL
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c) I hereby report that' during the Revieu-period the compliance status orthe listed entitt \yith thefollo*ing requirements :

Sr. No. Particulars
Compl iancestatus(

YesiNo/NA)

Observations

/Remarks by

PCS-

Standards (SS) issued

Secretaries of India (IC

of the listsd entitl. arc in
the applicable Secretarial

b! the Institute of Company

sD.

The compliances

accordance with

Yes NII-

2

.All applicable policies under SEBI Regulations
are adopted with the board ofdirectors ofthe listed
entities

'All the policies arc in conformitv with SEBI
Regulations and have been revierled &timelv
updated as per the regulations/circulars/guidelines

issued bv SEBI

of Yes NIL

3

. The Listed entit_v is maintaining a functional
website

. Timely dissemination of the documents/
information under a separate section on the
\rebsite

. Weblinks provided in annual corporate
govemance reports under Regulation 27(2) are
accuratc ard specific rvhich re{irects to the
relevant document(s)/ section of thc

cl
Yes NIL

4

None of the Directors of the Companl, are
disqualified under Section 164 of the Companies
Act. 2013

S fi
Yes

-5

(a) Identification of material subsidiary. companies
(b) Requirements with respect to the disclosure of

material as u ell as other subsid

havcofls rclatcd to Su

IANCS

been examined w.r.t:
Yes NIL

6

The listed entitl is

rccords as prescribed

disposal of records as

preserving and maintaining

under SEBI Regulations and
per the Policy of Preservation

tl
Ycs NIL
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Dof ocum ents and hArc val resc IIpo bedcy p
ES BI LO RD ons 02Regulati

7

Thc istcd has condu ctcd a prcrformanc c
ueval onatr theof lnBoard. Ddependent rectors-

the Commrttees the start of ialfinancevcn \ car
as crlbcd nprcs S IEB lati SonRcgu

Yes NIL

l{

Thc. listed cntit-\ has obtained prior approval
ot the Audit Commiftee for all the Relared
Partv Transactions

ln casc no prior approval obtaincd, thc listcd
enlitl'shall provide detarled reasons along
rvith confirmation rvhether the transactions
rvere subsequently approved lrutificd /

a

b

rejected bl the Audit Committec

Yes NIL

9 Di

The sted ent1t\ has alprovided h redrequ
d sclosu s unre( der onlati 0lRegu al irhong
Schcdulc I of SEB I L Do R 02 -t
u ith n the nlti c mlts bedprescn

Yes NIL

t0

1.l"l* entitl. is in compliance rvith Regulation 3
(5) & 3 (6) SEBI (prohibition of InsideiTrading;
Regulations, 201-5

ltr of
Yes NIL

No Actions ryere taken against the Iisted entitv/ its

an) :

if(s)-qc
ons taken bvSEBI

romoters/directors/

/guidc

p
sU bsidiari eles th S

p
E orbv

bv tocks incluExchanges(
L[1dcr Stheding tandard

Procedu rcsOpcrating
bissued ES B through

vanous under Re onslatigu and
rculars mcs ssu cd thercundcr

No i 1,800 trom
cach $ock cxchalge

urcluding cSl')
levied as penaltl for

I day delav il
inthBtion regarding

the Board Meeting

for cousiderilg the

linancial rcsults.

(For llmher details

refer above)

Rs.

t2
ti

su

d

f
of SU CS

durins thc vcar cd or lts

0

0 0 J

th the of
L D ,l

or tts bsi

In of resi ono
or an\ rts

. thc list entit\ and /

il.2023 liance Bl

Not applicable o reslgnation

from listed entit

or its material

subsidiaries took
place during the

revieu period.

nau
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t3

No any additional non-compliance was observed

for all SEBI regulations/ circulars/ guidance notes

etc.

Yes No additional

non-compliance

is observed

dunng the

review period

Fv 2023-24.

Assunptions & Limitation of scope and Revicrv

a. Compliance ofthe applicable laws and ensuring the authenticity of documents and information

fumished are the responsibilities of the managemenl of the listed entity.

c. I have not verified the correctness and appropriateness of financial Records and Books of

Accounts ofthe listed entity.

d. This Report is solel.v for the intended purpose of compliance in terms of Regulation 24A (2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations.2015 and is neither an

assurance as to tle future viability ofthe listed entitl,nor ofthe efficacy or effectiveness rvith lr.hich the

management has conducted the a.ffairs of the listed entity.

For S. P. Ghali & Co.,

Company Secretaries

Sudheendra P. Ghali

Proprietor

C.P. No.: 75f,7

M. No.: 7037

UDIN: F(X)7037FfiX)415(X)5

Peer Review Certificate No.: 3l45l2OZ3

Place: Belagavi

Dater 2710512024

FCS:7037

4

lrl'

SE

c.

AL/

i7537

Additional Non-compliances. if anv:

b. M1' responsibility is to certift based upon our examination of relevant documents and

information. This is neither an audit nor an expression ofopinion.
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Sudheendra 

Prakash Ghali

Digitally signed by 

Sudheendra Prakash Ghali 

Date: 2024.05.27 16:00:17 
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